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SUB: OUTCOME OF THE BOARD MEETING HELD ON MAY 30, 2023
- MEETING OF THE BOARD COMMENCED AT 4.00 P.M. AND CONCLUDED
AT 6.15 P.M.

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, we hereby inform that the meeting of the Board of
Directors of the Company was held today which commenced at 04:00 PM and concluded at
06:15 PM to discuss inter-alia:

1. Considered and Approved the Audited Financial Statements of the Company for the
year ended 31% March, 2023. Enclosed is the Audited Financial Statements along with
the report of the Statutory Auditors.

Kindly take the same on your record and oblige.
Thanking you,

NORTHERN SPIRITS LIMITED

ANKUSH
BAKSHI

Ankush Bakshi
Managing Director
Din: 02547254

Enclosed: As above
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NORTHERN SPIRITS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of NORTHERN

SPIRITS LIMITED (“the Company™), which comprise the Balance Sheet as at 31st March,
- 2023, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended and
notes to the standalone financial statements including a summary of the significant
accounting policies and other explanatory information.
In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015 as amended, (“Ind AS™) and other
accounting principles generally accepted in India, of the state of affairs of the company as at
March 31, 2022, and its profit, other comprehensive income, changes in equity and its cash

{lows for the year ended on that date.

Basis for opinion

| We conducted our audit of the standalone financial statements in accordance with the
1 Standards on Auditing (SAs) specified in section 143(10) of the Act. Our responsibilities
‘

‘ under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) 1ogether with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules there under, and we have
{ulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our opinion on the standalone financial statements.
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Management’s Responsibility for the Standalone F inancial Statements

The Compaiiy’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with

the Ind AS and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the asscts of the Company and for preventing
and detecting frauds and other irregularities; seclection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standatone financial statements that give a

true and tair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements management is responsible for assessing the
company s ability to continue as a going concern, disclosing, as applicable matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the company or to ccase operations, or has no realistic alternative but to

do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud and error.
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone

financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resuiting from fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are gppropriate in the circumstances. Under section 147
(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

-« Conclude on the management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to

cease (o continue as a going concern.

s Lvaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair

representation.
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Materiality is the magnitude of misstatements in the standalone financial statements that,
mdlvndually or in aggregate, makes it probable that the economic decisions of a reasonable
Lnowicdgcabie user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit waork and
in evaluating the results of our work; and (ii) to evaluate the cffect of any identified

misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and wherever applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in _cxtrcmely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably

be cxpected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (*the Order™) issued by the
Central Government of India in terms of Section [43(11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

@)  We have sought and obtained all the information and explanations which to the best of

our knowledge and belicf were necessary for the purpose of our audit.




b)

<)

d)

€)

2)

In our opinion, proper books of accounts as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Standalone Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March. 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer 1o our separate
Report in “Annexure B”. Qur report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial

reporting.

With respect to the other maiters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act. as amended: In our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with

the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Company’s (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given 1o

us:

i. The Company does not have any pending litigations which would impact its

financial position.




ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company

For J K S S & Associates

(Formerly known as J K Sarawgi & Company)
Chartered Accountants

RN No.: 006836C

-

FCA Ject Agarwal Place: Kolkata
Partaer Dated: 30/05/2023
Membership No.: 064038

UDIN: 23064038BGTUFE9184



Re: NORTHERN SPIRITS LIMITED
ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report onm Other Legal and Regulatory
Requirements® section of our report of even date)

The Annexure referred to in our Independent Auditor’s Report to the members of the

company on the financial statements for the year ended 31st March, 2023, we report that:

(i) (@) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, plant and
equipment.

(B) The Company has maintained proper records showing full particulars
of Intangible Assets.

{b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has a regular programme of physical verification of its property, plant
and equipment by which all Property, plant and equipment are verified
every year. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of

its assets. No material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds
of immovable properties (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in
fuvour of the lessee) disclosed in the standalone financial statements

are held in the name of the Company.

(d) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not revalued its property, plant and equipment (including Right-of-

use assets) or Intangible asscts or both during the year.




G e T

Eii) (a)

(b)

(iif)

(iv)

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property

Transactions Act, 1988 and rules made thereunder.

The inventory has been physically verified by the management during
the year. In our opinion, the frequency of such verification is
reasonable, and procedures and coverage as followed by management
were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were 10% or

more in the aggregate for each class of inventory.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks on the basis of security of current
assets. In our opinion, the quarterly returns or statements filed by the
Company with such banks are in agreement with the books of account
of the Company.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not made any investments, provided guarantee or security or
granted any advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties

during the year.

According to the information and explanations given to us and on the
basis of our examination of the records, the Company has not given
any loans, or provided any guarantee or security as specified under
Section 185 of the Companies Act, 2013 and the Company has not
provided any guarantee or security as specified under Section 186 of
the Companies Act, 2013. Further, the Company has complied with
the provisions of Section 186 of the Companies Act, 2013 in relation

to loans given and investments made.




v)

(vi)

(vii)

(viii)

(a)

(b)

The Company has not accepted any deposits or amounts which are

deemed to be deposits from the public. Accordingly, clause 3(v) of the
Order is not applicable.

According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under
Section 148(1) of the Companies Act, 2013 for the products
manufactured by it (and/or services provided by it). Accordingly,
clause 3(vi) of the Order is not applicable.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deducted/ accrued in the books of account in respect of undisputed
statutory dues including Goods and Services Tax (*GST"), Provident
fund, Employees® State Insurance, Income-tax, Duty of Customs, Duty
of Excise, Cess and other material statutory dues have generally been

regularly deposited with the appropriate authorities.

According to the information and explanations given to us, no
undisputed amounts payable in respect of GST, Provident fund,
Emplovees® State Insurance, Income-tax, Duty of Customs, Duty of
Excise, Cess and other material statutory dues were in arrears as at 31
March 2023 for a period of more than six months from the date they

became payable.

According to the information and explanations given to us, there are
no dues of GST, Provident fund, Employees’ State Insurance, Income-
tax, Sales tax, Service tax, Duty of Customs, Duty of Excise, Value
added tax, Cess or other statutory dues which have not been deposited

by the Company on account of disputes.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of accaunt. in the tax assessments

under the Income-tax Act, 1961 as income during the year.




(ix)

(x)

()

(b)

(c)

(d)

(e)

(N

(@

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not been declared a wilful defaulter by any bank or financial

institution or government or government authority.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the term loans

were applied for the purpose for which the loans were obtained.

According to the information and explanations given to us, and the
procedures performed by us, and on an overall examination of the
financial statements of the company, we report that no funds raised on
short-term basis have been used for long-term purposes by the

company.

According to the information and explanations given to us and on an
overall examination of the f{inancial statements of the Company. we
report that the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries as

defined under the Companies Act, 2013.

According to the information and explanations given o us and
procedures performed by us, we report that the Company has not
raised loans during the year on the pledge of securitics held in its
subsidiaries as defined under the Companies Act, 2013.

The Company has not raised any moneys by way of initial public offer
or further public offer (including debt instruments). Accordingly,

clause 3(x)(a) of the Order is not applicable.




(xi)

(xii)

(xiii)

(xiv)

(b)

(b)

(c)

(a)

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year. Accordingly,
clause 3(x)(b) of the Order is not applicable.

Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering
the principles of materiality outlined in Standards on Auditing, we
report that no fraud by the Company or on the Company has been

noticed or reported during the course of the audit.

According to the information and explanations given 1o us, no report
under sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

As represented to us by the management, there are no whistle blower

complaints received by the company during the year.

According to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, clause 3(xii) of the
Order is not applicable.

in our opinion and according to the information and explanations
given 1o us, the transactions with related parties are in compliance with
Sections 177 and 188 of the Companies Act, 2013, where applicable,
and the details of the related party transactions have been disclosed in
the standalone financial statemenis as required by the applicable

Indian Accounting Standards.

Based on information and explanations provided to us and our audit
procedures, in our opinion, the Company has an internal audit system

commensurate with the size and nature of its business.




(b
(xv)
(xvi)  (a)
(b
(©
(d)
(xvii)
(xvii1)
(xix)

We have considered the internal audit reports of the Company issued

till date for the period under audit.

in our opinion and according to the information and explanations
given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not

applicable to the Company.

The Company is not required to be registered under Section 45-IA of
the Reserve Bank of India Act. 1934, Accordingly, clause 3(xvi)(a) of
the Order is not applicable.

The Company is not required to be registered under Section 45-1A of
the Reserve Bank _of India Act. 1934. Accordingly, clause 3(xvi)(b) of

the Order is not appiicable.

The Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India. Accordingly.
clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us during
the course of audit, the company does not have any CIC. Accordingly,

the requirements of clause 3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the

immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the

evidence supporting the assumptions, nothing has come to our




attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by

the Company as and when they fall due.

(xx) According to the information and cxplanations given to us, Section
135 of the Companies Act, 2013 is not applicable to the Company.
Accordingly, clauses 3(xx)}(a) and 3(xx)(b) of the Order are not
applicable.
(xxi) The Company does not have any Holding
Company/subsidiary/Associate/Joint  Venture. Accordingly, clauses
3(xxi) of the Order is not applicable.
For J K S S & Associates
(Formerly known as J K Sarawgi & Company)
Chartercd Accounla nts

FRN No.: 006836C

FCA Jeet Agarwal

Partner

Place: Kolkata
Dated: 30/05/2023

Membership No.: 064038
UDIN: 23064038BGTUFES184
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and regulatory
Requirements’ of onr report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-Section 3 of Section 143 of the Companies Act, 2013 (*the Act™)

Opinion
We have audited the internal financial controls over financial reporting of NORTHERN
SPIRITS LIMITED (“the Company™) as of March 31, 2023 in conjunction with our audit of

the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls systemn over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on “the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartercd Accountants of India™ (ICAI).

Manlgement’s Responsibility for Internal Financial Coutrols

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential compenents of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India” (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
o company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely

p}eparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the




“Guidance Note”) issued by the Institute of Chartered Accountants of India (ICAI) and the
standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
ext;ent applicable to an audit of internal financial controls. Those Standards and the Guidance
b}ote require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controis operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal firiancial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company s internal {inancial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company’s internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally

accepted accounting principles.

A company’s internal financial control over financial reporting includes those policies and

procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;
2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting




-—

principles, and that receipts and expenditures of the company are being made only in

it

accordance with authorizations of management and directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company’s assets that could have a material effect

on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluaition of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal {inancial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the

policics or procedures may deteriorate.

For JK 8 S & Associates

(Formerly known as J K Sarawgi & Company)
Chartered Accountants

FRN No.: 006836C

mwd/
Tpt B

FCA Jeet Agarival
Partner
Membership No.: 064038
UDIN: 23064038BGTUFE9184

Place: Kolkata
Dated: 30/05/2023
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" Northern Spirits Limited
- Balance Sheet as at 31st March, 2023
. Note Figures as at the end | Figures as at the end
Particulars No of current reporting | of previous reporting
period period
(T in '00) (¢ in"00)
| EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 1 1,606,120 1,605,120
{b) Reserves and Surplus 2 6,738,485 5,626,113
~4{2) Non Current Liabilities
(a) Long Term Borrowings 3 778,250 1.003.837
{3) Current Liabilities
fa) Short Term Borrowings 4 8,729 518 T 315
« |(b) Trade Payables s i
{b) Other current liabilities -] 23,343 21765
{c) Short-term provisions 7 400,374 220,464
Total [ 18,275.092] " 14,246,515
0 - SRS L b
(1) Non-current assets
(a) Fixed assets
(1) Tangible assets 8 1.044 254 1.034 039
(b) Deferred Tax Asset 9 0,446 7.80¢
“1(2) Current assets
(8) Inventories i0 5,148,694 4055812
(b) Trade receivables 11 10,692 243 6.327 456
(c) Cash and cash equivalents 12 729,463 1,020.503
(d) Short-term loans and advances 12 650,991 1.792.295
Total 18,275,092 14,246.915

The zbove balance sheet should be read in conjunction with accompanying notes.
The accompanying notes are an integral part of the Financial Statements

For and on beha!l of the Board ¢ %:ﬂ

© As per our report on even date
For JK § S & Associates
{Formerly known as J K Sarawgi & Company)
Chartered Accountants

_FRN: 0068356C

(FCA JEET AGARWAL) Srpa
Partner

Membership number: 064038

- 'UDIN: 23064038BCTUFES184

Place Kolkata
Date 30th May 2023

Ankush Bakshi
Managing Director
DIN: 02547254

akshi
Hecufrvo Director &
Chief Fmancial Officer
DiN- 02500120




Northern Spirits Limited

Profit and Loss statement for the year ended 31st March, 2023
Figures as at the Figures as at the
Particulars Note No end of current end of previous
3 reporting period reporting period
(T in "00) (T in "00)
Revenue from operations 14 90.534 103 26,764 312
Cther Income 15 22,013 13,594
Total Revenue 90,566,117 28,778,306
,Eﬁﬂ:ﬂé‘gﬁ. S |
Purchase of Stock-in-Trade 16 82,506 580 22,250,218
Changes in inventories of finished goods, work-in-progress i
and Stock-in-Trade 17 {1.082 B83; {244 84713
Employee benefit expense 18 287 964 3877
Financial costs 19 777,650 499,795)
Depreciation and amortization expense 8 22914 12,272
|Other expenses 20 6,560 681 3.284 362
Total Expenses 0,062,907 25961,579]
Profit before tax 1,503,210 796,727
CSR Expenses 11.500
Tax expense;
Current Tax 379,984 200,069
Deferred Tax Liability {1.848) {3.6685)
Tax Expenses for Earlier Years
Proft(Loss) for the period 1113372 500.293]
{Basic & Diluted Earning per aquity share’ 32 B89l 00000003 J!
The above balance sheet should be read m conjunction with accompanying notes
The accompanying notes are an integral part of the Financial Statements
As per our report un even date
ForJ K § 5 & Associates
(Formerly known as J K Sarawgi & Company)
Chartered Accountants
FRN: 006836C "
,;m\ For and on behalf of the Board gof Dippcto
Pl /;"-_/'“\Q':f)\
¥ 1) /
e _(l«:m_mm i j‘b
g - e\ /&)
7 NE N A &)
Wi, e N Ankush Bakshi aKshi
(FCA JEET AGARWAL) Managing Director “Xegutive Diractor &
Partner DIN: 02547254 snief Financia: Officar

Membership number: 064038
UDIN: 23064038BGTUFES184

Place: Kolkata
Date; 30th May 2023

DIN: 02500120
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Northern Spirits Limited
Cash Flow Statement for the year ended 31st March, 2022

Susiastinn igures as at the end of| Figures as at the end of
current i
(% in '00) in 00

A. Cash Flow from Operating Activities e ;
PROFIT BEFORE TAX 1,503,210 796,727
ADJUSTMENTS FOR Deprecation and amortzation expense 22,014 12272

Intarest paid 777.650 460 705

CSR Expenses (11,500}

interest Income (32.013) {13.954)
(UPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,260,261 1,204,801 |
ADJUSTMENTS FOR Inventones (1,082 883) {344,841)|

Trade receivables (4,364,777} (1.853.930)

Loans and advances 1,141,204 812331

Other Payables (198.465) {108,571}/
|CASH GENERATED FROM OPERATIONS (2,254,580) (210)
Interest Income 32.012 5 13,954
NET CASH FROM OPERATING ACTIVITIES § (2,222,577) 13,784
B. Cash Flow from Investing Activities
Purehase of propernty, plant and equipment, Intangibles etc. {33,129) {29,646)
NET CASH USED IN INVESTING ACTIVITIES {33,129) {29,646)
. Cash Flow from Financing Activities
Procegds from issue of share capital -
Procesds from Borrowings 374,413 245337
interest paid {777.650) (4GS, 795}
HNET CASH USED IN FINANCING ACTIVITIES (403,238) {254,458)
NET INCREASE IN CASH AND CASH EQUIVALENTS (2,658,944) {270,320)
OPENING CASH AND CASH EQUIVALENTS (4,741,112) (4,470,792)
CLOSING CASH AND CASH EQUIVALENTS {7,400.056}| {4,741,11 ?}j

Notes:

1. The above Cash Flow Statement has been prepared under the “induect Melhod™ as set out in Ind AS-7 “Statement of Cash
Flows™.

2. CASH AND-CASH EQUIVALENTS:

Cash and cash equivaients as above {7,400,055) {4741 112}
Cash cregit faciities (Note 4) (8,120.518) {5.770,615)
Cash and cash equivalents (Note 11) 7.352 851
Otnier bank balances{Note 11) 722 111 1,028,552
The accompanying notes are an integia! part of the Financial Statements
As pei Qur repant on even date
ForJK S S & Associates
(Formerly known as J K Sarawgl & Company)
Chartered Accountants
FRN: 006836C For and on behalf of the Bot\d reclors
W QL \\ \ ]
A\ \Y’

Ankush Bakshi AR i

Managng Direclor Director &
Partner UIN. 0254725% Chigf Financial Officsn
Membership number: 064038 DIN: 02500120

UDIN: 23064038BGTUFES184

Place: Kolkata
Date: 30th May 2023



NOTE 1: SHARE CAPITAL

Northern Spirits Limited

Notes annexed to and forming pan of Balance Sheet

2 A - m——
pE v x’ﬁi&@u'a" HQWGB as ?l Fhé end of current reporting Figures as at the_qququf‘v_lgtis_ff?_?nmg
e T AN E Nux !!:,:ub_rerof sham‘ Rs, Number of shares )
Eaﬂ)ﬂml‘*f:o;::ﬂt shares of Rs 10/- each s (Tin '00)_ i (in00)
S .000), 1.800,000 19,000,006 1.900,000
with voting rights
(b} Issued, Subscribed and Paid up
16051200 Equily shares of Rs.10 each 16,051,200 1.605,120 16,051, 20C 1505120
with voting rights
Total 16,051,200 1,605,120 16,051,200 1,605,120
List of Shareholders holding more than 5% share capital
Name of Shareholders No. of Shares o Value/Share  Tolal Value
Aiudj Dakshi 4,809,600 2996 10 i 480 960
Ankusn Bakshi 5.809,600 36 19 10 | 580,550
Hitesh Mohan Patel 1,128,000 7.03 10 112 89
TOTAL 11,747,200 73.19 174,720
NOTE 1A. SHARES HELD BY PROMOTERS
P e 0, Curient Reporting Period
Si No. ST Promotor's Name [No of shares % of total shares [% Change during the yoar
1 Anuj Bakshi 4,809 600 28.96 g
2 Ankush Bakshi 5,809,600 368.18 U
3 Roshni Bakshi 10,00C 0.06 C
4 Amita Bakshi 39 800 D28 o
5 Kulbir Bakshi 70,000 0.44 [
6 Kanika Bakshi 10,000 0.06 ¢
Previous reporting Period
SnNo. TN ke “|Promotor's Nama ~~  [No of shares. % of total shares |[% Change during the ycar
1 AN, Bakshi 4 809600 29 95 0
2 Ankush Bakshi 5,809,600 36.19 0
3 Rashni Bakshi 10.000 0 08 0
4 Amita Baksh; 30,800 0.25 o
5 Kuibir Bakshi 70,000 0 44 o
6 Kanika Bakshi 10,000 0.06
NOTE- 1B, STATEMENTS OF CHANGES IN EQUITY
i Current Reporting Period
Balance at the beginning of the current |Changes in Equity Share  [Related Balance at [Changes in Equity|Balance at the end of the
reporting pegiod Capital due to prior period |the beiginning of  |Share Capital current reporting period
; L error the current during the current
‘ it ¢ _{reporting periuod |year :
16,051,200 Nil Nil Nil 18 051 20

Pravious reporting Period

Balance at the beginning of the

Changes in Equity Share

‘{Related Balance at

Changes in Equily

Balance at the end of the

previous epoiting period Capital due to prior period {the beiginning of Share Capital previous reporting period
{ arror the previous during the
reporting perivod  previous year ;
16,051,200 Nl Nil Nil 16 051.200




Northern Spirits Limited

Notes to and forming part of Sheet
NOTE 2 RESERVES AND SURPLUS
Pirkuatar Figures as at the end of current reporting Figures as at the end of previous reporting
ouean period S
(T in 00} {1 in"00)
(A1 Securities Premium
Opeming Batance 32249328 3.820.32%
Closing balance o . 3229028 3,229 328
(2] Surpius i (Dehcdt) in Statement of Profit
and Loss
st 2305785 1,765 402
#1088 100 e your 1,113,372 - 500,292
Clusing balance 3,509,157 2,385,785
P Total (A+B) 6,730,485) 5,625,113
NOTE 3 LONG TERM RORROWINGS
Terms of Kepaymeny Interest Rate (22 23) Figures as at the end | Figures as at the enid
Particuiars of current reporbing | of previous reporting
penod Penod
{? n "00) {tin'00)
SECURED LOANS
sl <aniep e mg Equited Monthly instaliments .50% (1 Year MCLR + 1%) okt
Canara Sans M. 74'.)'}5,1'. 0 S
TOTAL 778,280 1,003,837
NUTL 4: SHORT TERM BORROWINGS
lerms of Repayment Intergst Rate {22-23] Figures as 4t the end | Figures as at the end
Partirulars of turtent reponting | of previous reporting
pediod Papod
{T in'00) 17 n 0l
RECVREDALQALS
e ‘;""_'." :’"';:m"’ Payabie on Demand 11.85% {1 Tear MCLR + 1%)
Stata Bavk of India 5 &
Canarg Bask 170
WL Loan
Canara Sank #ayable on Demand B 55% 5400, 000
GEC U ond Leans friom
.:;; ";: * i Equated Manthly Inctalimants HE0% 01 Year MOLR ¢ 19)
Catany
Fiom Diraciar's Payable on Demand e SUGOOY e
TOTAL 8,729 518 5770615

NOTE 6 OTHER CURRENT LIAGILITIES
—

Particulars

Figures as at the end of current reporting

Figures as at the end of previous reporting

period Period
T in 00} (Tin 00}
Lyperses Payabie 23 343 1,185
Tot| 23343] ) 1,765
NOTE 7: SHORT "Zﬂl! PROVISIONS
Figures as at the end of current reporting Figures as al the end of previous reporting
Parcomes peciod Period
(T ‘00) (€ in "00)
{41 Provision - tar TAX
Provision fof lacome Tax{Lunent Years) 375,954 200,00
i) Provision - Cthers
Statutory Liabiiued 20,390 320008
Total 400,374 220,464




Northern Spirits Limited

Notes annexed to and forming part of Balance Sheet

NOTE 9: DEFERRED TAX ASSETS

Particulars

Figures as at the

-~ end of current

reporting period

Figures as al the
end of previous
reporting Period

Movement in deferred tax assets balances

2022-23

Deferred Tax assets in relation to:

On fiscal allowances on property, plant and equipment, etc
Total deferred tax assets

2021-22

Deferred Tax assets in relation to:

On fiscal allowances on property, plant and equipment, etc
Total deferred tax assets

NOTE 10: INVENTORIES
{Al lower of cost and net realisable value)

Opening Balance

9.446
9,448

4135
4,135

(T in"00) (T in '00)
Opening Balance ?.I?OQ a1 %‘3
Add/Less : During the year 1,646 3,665
Total 9,446 7.800
Recognised

in profit or loss

Particulars Figures as at the Figures as at the
end of current end of previous
reporting period reporting Period
(*in'00) (1 in '00)
Stock in Trade (acguired for Trading) 5,148 6454 4,055
{at iower of cost and net realisable vaiue}
Totall  5148,694] 4,055,812
NOTE 12: CASH AND CASH EQUIVALENTS
Figures as at the Figures as at the
Particulars end of current end of previous
reporting period reporting Period
(Tin"00) (T in"00)
A) Cash In Hand 6,654 864
B) Bank Balance
in Current Accounts 698 88
in Fixed Deposit Accounts 722111 1.028,552
Total 729,463 1,029,503
NOTE 13: SHORT TERM LOANS AND ADVANCES
Figures as at the Figures as at the
Particulars end of current end of previous
repor‘ting period reporting Period
(T in '00) {2 in ‘00)
Advances other than Capital Advances 128,785 1.554 64"
Sacurty Deposits
Others 27.032 16,000
Balance with Government Authorities
Vat Credit 42922 18 545
Income Tax (Refundable) AY 2022-2023 3,010
Income Tax (Current Year) B 4492361 203,109
Total] 650,991 1,792,295
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Northern Spirits Limited
Notes annexed to and forming part of Balance Sheet

§

(All amounts ¥ *00)

N £13- 413 413 413 413

Baftvare

TOTAL 412 - - 413 413 412 413 413 3
Notes :

Lang snd Buiding mciude gross amounts of INR 502,45 840 in respect of which the title deed is yet to be registered in the name of the Company

Property plant and equipment pledged as security

Rafer o nate 11 for information on propery given as mortgaged o the existing Bankers of the company

pos
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