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riiorrexurxr AL,DI'toR's REPoRI'

TO THE MI,MIIERS OF NoRTHF,RN SPIRI'I'S LIillITEI)

Report on the Audil of thc Standalonc Fin1lncial Statcmcnts

Opinion

We hav.' audittd ihe accontpttnling strndalone linancixl slutcnlcnls rrl' N{)RTIl[-RN

SPIRI'l'S I-li\rt fl)I) 1-thc Conrptn;',"). u'hieh crrntprisc lhc Baluncc Shcct as at I lst i\'larch.

2023, the Starcnrent til Prolit and l.-usr. the (lash Flot Slatcntcttt li)r thc yoar then cnrled and

notes r(! rlre standalonc Ilnancial statcrncnts incluLlirlg a summirr) ol thc :igniticant

accounting policics and othcr cxplunatorr inlirrn:irrion.

In r:rur opilion and to thc h,Jsi oi ,Jrrr irrthnnation und according to thc e\planatiors tircr't tL)

us, lhe afort'uid \t:rnJllonc lrnancial slatcnrcrlts {ri}!'lhc inlbnnltkrn required b1 tlte

Complnies ,,\cl. 2(ll.i (-the Act") in the rlanner so rcqLrircd and givc a true and lair vicu in

conlbnnitl lvitlr thc accounting standards prescribcd undcr section l3-l ofthc Act rcad w'ith

dte Cirntpunies llndian Accounting Standtrds) Rulss, i0l5 .rs anl(:ndcd. t"lnd AS") lr)d othcr

accounting printip[^: itL'nerrll] 3icaptcd in lnrlia, ot lhe si3te ol ufiair5 ol the conrpan] u-s at

Ir'larch ll. l()ll. and its nrollt. other c(nriprchijrsirc- inconrc'. changcs in equitl arril its cash

IL[vs lor llre relr crrr]cd on thal dcte.

Ilusis ftrr opinion

\\'e conduclcd our arrilit t,l tlre starrrlah,rrc llrrancial statemetrts in accordancc with lhe

Sl.andrr-ds,,rrt .\rrilitirrs fSAsl spscillcd irr s.'ctic',n l{}rl0\.rj iitr Act, Onr responsibilitics

iJrder th'.rrs Slrilcllri.ls arc lirrlher tlescrihed in thc Audil()r's Rerponsibilities lbr the Audit ol

thc l-'inanciai Sl{rtenrents scclion of our reporl. We arc indepcndcnt ol thc Conrpany in

acc{)rdance w ith thc f rde ol [:thics issucrj lry thc lnstitutc of Chunercd Accountants oi' lndia

llCAl) tugetlriJl' rr ith tlre etlrical rcq rr ircriicrrls th t lrc relevant (o our audit ol thu srandalone

t-tnai]ci!i ]tiilcnr!.irts undcr thc pro!;siLrr)i ol thc Act enJ lhc Il.lles tlrerc undcr. and rr'e havc

l'ulfillcJ our .)ther cthirul rcsporrsibilit ics in accordrncc u ith tircse requircnlents and the Code

ol Ethies. \\:c bclisve thrt lhc udil cvidcnce obtaired by us is sul]lcicnt and appnrprilte trr
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Mttra8rrncrIl's Rcslronsibilitv for the Slandalonc l-inlncirtl Stntcments

-ihe compati).'s llrrard rrf'I)irectors is responslble tbr the mauers stated in Section ll4(5) ot'

rlrc rlct $.irh rcspcct l0 thc prcparation ol- thsse slan.lalolte finoncial sBtements thitt give 3

true and lall vtc\\ ol the financial pu\iliull. linsncial I'!-rldrnlance including other

comprOhensivc incor}]c, Clslr flous and changes in cquitv rtf ihc Contptnr in accordancc rrith

thE Ind.{S and other accc'tttlling principles gensrall) acceptcd irl ll}dia.

this responsibility also includes maintenance of sde{luali accounting r€cords in accordance

with the provisions ofthe Act for safeguarding thc assels of the Company and for preventing

ald ds.tecting tiauris anr! other irregularities: sclccliotl and application of appropriate

eoounaing policies; rnaking judgmcnts and cslimates that are reasonable and prudent: and

design, implcrnentation and mainlenanc€ of adequate intemal financial controls, that we.re

operating effectively ior ensuring the accuracy and completeness of th€ accounting records,

rrlsvant to ih€ preparation and prglientation of'lhc standelon€ linancial statements rhat give a

true and tair vie\t and are free ffom matcrial misstaternenL $ hethcr due to ftaud or error.

h preparing the slandalone l-inancial statcnrcnts nranagcment is rcsponsible for assessing the

company's abilit;-., ttr continue as a going concem. disclosing, as applicable matters relaled t()

going conccm and using lhe griing conccrn basis of accounling unless managenrcnt cither

intends tn lrquid:rtr: Ihc con)pany or to crus!. operatiuirs. or has rr. rcalistic altcr$ativc but to

do to.

The Board uf l)irector. is alvr lesponsible ltrr ovcrsccing the C(inlpan)'s liniutcial rcprininpi

plocess.

Arllitrrr's ltesponsibilin* for the .,\u{ril of lhe Standalone }'inancial Saaaerncnt

Our ollcctilcs arc to obtain rcasorrable assurancc tbout whether the standalone financial

stalenrcnts as a rvholr are lree fiom matcrial misstatemelll. $hether due to fraud antl error.

and to issue ln auditor's rcl)orl tlrlt inclurlts our r;pinion. Re.sr.rnablc assurancc is a high

levcl ol ussur.inct but is not a guarantcc thrt an audil c(rrdrtlrturl in lccordalce uitlr SAs rvill

alwals dctcct a materi{l nrisstatement \rh!'n it e}iisrs. Misrtatcmcnts can arisc liorn lhud or

cnor rrril are considcrcd material if, individually or in thc aggrcgatc, tltey eould rcasonabll'bc

expectcd to intlLrencc lhc ccon()rllic dccirions ol'uscrs tirke on thc blsis ol'thr'sc standalone
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As pan ol'an audil in accordancc with SAs. we exersise proressional .iudgment snd muinlair

proltssional sccpticism throughout the audit. We also:

ldenti,_Q und asstss thc risks r.rl mar$ial tnisslstdnrcnt ol'the slandalone llnancial

sutAmsnts, $'hether due to fraucl or error, design and pertbrm sudil procedures

responsivc to thosc risks, and obtain audit evidenee that is sulficient and appropriate

to providc a brsis lbr our opiniort. 'l'hc risk oi not detecting a matcrial misstatenlcnt

resuhing tiorn tiaLrd is higher than trlr onc rcstllting lidm ernrr. as tiaud ma-v- involvc

cullrrsion. f{rr!]cn. inttnlional orttissions. m isieLrrc< enltt ion s. or the uverride ot

intcrnal r-onlrol.

Obtain an undcrstanding of internal tinancial coutml rclcvant to th€ audit in otdcr lo

design auilit pr().cdures that are anproprirtc in the circLtntsunces. lJndcr scction l{7

(3Xi) of the .\ct, rle {re also rcrponsihlc 1'or crpressing rrur opinion on rvhcther thc

('omprny h:rs rdequate intr-"rnal financial controls system in place and thc opcrating

ct}'ect ivencss rrf such ccxrtrols.

El,aluate the appropriatcness ol accounting policies used and the reasonableness of

accounting estimates and related disclosures madc hv tha management.

Conclude on the nlanagement's use ol lhe going concem basis ol accounting and.

bascd ()n thc audit cvidencc obtaincd, whcthcr a tnrterial unccrtainty exisls rclated lo

eve ts or conditi0ns that nray cast signilicunt doubt on the Company's ability to

cont;rlur as a gbing conccm. lI*.e concludr lhrl l n]irls.ill uncertainty cxisls, rve arc

rcquircd to dmw atlention in our auditor's reporl to the relatsd disclosures in the

standalone financial statcnrents or. il such disclosurcs arc inadequatc. to nrodi$'our

opinion. Our cixclusions arc trasc.d t;n ths ardit evidence obtairred up to thc dalc o,'

our utditor': repon. llorvever. tutrrre cycnts or conditions may cause Ilre ('ompanv to

cr'tisc to torrlinue as a going concern.

Lvaluate the overall prcsentation, struoture and contenl of the standalone linancial

stalcmenls. including rhe disclosures. and whether the standalone financial slatements

repressut rhc underlying transaclions and cvents in a manner thal achieves lhir

KOLIGTA
a

ASS!
4

F



l\{aterialiti is thc ntagnitude of misslaten:cnts in the stlrtdalonc tinancial stalefilcnts that.

individuallv or in aggrcgare, makes it protrablc tllal lhe Oconoolic desisions ol.a reasonublc

Lnowlcdgcatrlc usur ol l.he standalcxte financial statenrcnts may be influenced. \\:e consider

quantitativc lnatcrialitl. arrd qualitatirc lart(,rs ilr (i) pliurning ths 5{uPc ol-Out audit norl utd

in evaluating thc results of rrrrr work. and (ii) tu cvaluate lhc cl}'cct ol' an.'- idcntilied

missla,,e rritnts in the standalonc tinancial strtenlents.

We conrnrunicate n,ith lhotc charged *ith govcrnancc rcgarding. anrong othcr tnilttcrs. the

planncd scopr'antl timing ol'the audit and signilicrnt audit lindirrgs. incloding an-v signilicnrtt

deficiencie: in inl!'nral cr\ntrdi lhal rvc idcrttil"r durirrg, orrr rudit.

We aiso provide those charged rvilh govenrance ivilh a stalcment that we have complicd with

relevaut clhical requirenients regarding independence. and to communicate rvith thcnr ell

relaaianships and othur nlnttcrs that nuy reasonabl) bE thoughr to bcar on oor indepc,rdcncc.

and uhureler epplicablc. rclirtcd sal'cgu;rrds.

l-rorn thc rlalters cornnrunicatcd t'ith those charged rrith governance. uc determine those

matlers lhJt Bcrc ()l nlosl significance in thc audit ofthc staudalolc fiuancial stalernents ol'

thc cuiTeni perio.l and ltr!'th!'rcfbrc the ker audit rnatlcrs. \l'c describe lhesc mattcrs in our

auditor's rcpon unlcss la\r or regulalion precludes puhlic disclosure ahout lhe nlaner or

$heo, ir) r\trcmcly rare circumstances. we deternrine that a matter should not bs

coDrmunicated in our reporl becausc thc adversc c(nlsequerces ofdoing so would reasulably

bc axpcctcd to trutrvcigh the public inlercsl bcnellls ol such corrmunication,

Rcport oo ()lhtr l-egul tnd l{cgulalor! Rlquircurcnls

l. ,ls rcquircd by thc (ionrpanics (Auditor's Repon) Ordcr. 2020 ("the Ordcr") issucd b1. thc

Central (i,rrernncnt ol lndia in terms ot'Section l.l3(ll) of the Acu rve givu in thc

"Annexure A" s stntclrcnt on thr,. ntatlers specified in paragraphs 3 and 4 ol'the Order, to thc

cxtenl applicahle.

2. As rcquired by Section 143(l) ofthe Act, based on our audit \re rcport that:

a) W" hivc souglrt lnrJ obrainert all thc irrlirnnaricrn and explanariotts rvhich to thc lrest ol'

,:ur knorvlcdgc and belicl'uere ,r.r(Tsrry lbr thc purposc ol ()rr audil.
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b) ln our opinion. proper books of aceounls as requiretl by law have been kept by the

Conrpany so far as it appears fiom our examination ofthose books'

c)rhcSlrndalonr-B3IanCesh(.et'lheSlat!-nlentolProlitandLossincludiltg()thcr

Cornprehensive lncome, Statenlent oI(ihangcs in l:r1uit} anti the Cash Fl$w Statemcnt

dealt rvith by this Reporr are in agreement rYith the books ofaccount'

d) tn our opinion. the etbresairi standalone tinancial statenrcnts comply with the Ind AS

sp,,.cificd under Scctirx I J3 olthc .'\ct.

e) On the brsis o{'lhc writtcn rcprcsentations reccivcd tiont thc dircctors as on ]lst

March, 2021 takcn on record b1 thc Board oF Directori. none ol' the direclor\ is

disqualilietl :s on .ltsl March. 2023 tiom being app(tinted as a director in terms ol'

scclr,'n lti.l (l) 0l thu /\!t.

l) $rilh re:iprcl to the adcquacy ol thc irrtc-mal llnancial controls ovcr finilncial rcporling

ol thc (lonrpan-v.' and thc operating clJ'ectiveness of such controls. reler lo our separale

Rcp()rt in "Anncxure 1)". Our Icpon e)ipresses an unmO.lit'ied opiniOn ut thc adequaCl

:)Dd operxling cllectiveness ol'll)e Companr- :' intcrnirl llnancial controls olcr tinanciul

reP0ning.

g) With respect lo the other maners to be included in thc Audilor's Repon in accordance

wi& the requirements of section 197(16) of the AcL as amenired: In our opinion and to

the best of our information and according to the explanalions given to us, the

rcmuneration paid by lhe Company to its directors during thc 1,ear is in accordance with

the provisions ofsection 197 ofthe Act.

h) With respcct to the othcr matters to bc included in the Auditor's Report in aocordancc

rvith Rule I I of the Company's (Audit and Auditors) Rules,2014, as amended, in our

opinion and to the best ofour information and according to the explanations given to

ui:

The Compan-v does not have any pending litigalions whish would irnpact its

KOLKATA

b

<,

financial position



il 'Ihc' Ciornpanv did rot hlvc lnr long-tcrm rontrlrcts including derivativc

(onkrets lirr rvhich therr, \\cre rny mrtr:riul tbreriecablc losses.

iii. 'lhcrc rvcre no anlounts which werc rcquired to bc translcrrcd to the lnlsstor

Eiiucutiur anr.l Protection Irund by lhc Conrpany

FoT.IKSS&Associates

(Formerly known as J K Sarawgi & Compary)

I

lt . '.

[CA Js.a,\irr\\iil

Parurer

Meuthcrslrip No.: (){}'1i)3 1.|

!JDl\' 1 j06,i(l-r!ill(l I I'lrl:9 1 81

!N

Place: Kolkata

Dated: 30/052023
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(i) (a)

tte : \Ot{'I URN SptIttTS l,tiUtTt:t)
.\\\t \t lttt -.\- t1).1 l a I\t)Ep[:\I)ENt ALrDt,l ()l{,s t{t roR.I

(Ilefi.rred lo in Pur:rgr.aPh I unrlrr .Repo orr (rthrr l,cgitl tnd Regulator]
RctluirerrrIrrts'seetirrn of0rrr rclx)rt ol t!(,n dltcl

-[le 
Annexure relcrrcd tr) in rru. lnrjependenl Alditor's llcptrrt t, rhc nrcn]hers ol'the

company tn lhe l'inir)(iul \txtqlrcnts liu rhc,rcar undcd J lst :u!rch, l{)l-1. rrc rrport rl}at:

(A)

(B)

'I}lc Clt)nlpany has mainlairlcd propcr rccortls showing t'ull particulars.

including quanritdrive dctails and situarion of propenl. plant anrj

cquiprnc|ll.

1hc Company hir-s maintained proper records shorving tirll parlicula$

oi' lntangible Asscts.

According lo the information and explanarions giv€n to us and on the

basis ofour exrmination ofthe rccords ofthe Company. the Company

has a regular prograJnme ot'physical verification ol its propeny, plsnr

and equipment by rvhich all Properq. plant and equipmenl are verificd

every year. In our opinion, this periodicily of physioal verification is

rgasonable having regard to lhe sizc ofthe Company and thc nature of

ils assets. No material discrepancies wcrc noticed on such verification.

According lo ths inlbmration and cxplanations given to us and on the

basis ofour examinatioo ofthc r$ords ot the Company, the title deeds

of immovable properties (other than immovable propenies where the

Company is the lessee and lhe lcr-sc agrcements are duly executed in

lavour of thc lessec) disclosed in the slandalone financial statements

are hcld in the nanre ofthe Company.

According to the information and explarrations given to us and on the

basis ofour examinatior oltho records ofthe Company, the Company

has not revalucd its pmprrty, plam and equipmenl {including Right-of'

use assets) or Intongible ass:s or both during thc year.

(tl)

((i

(d)
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IE

(,r)

(ii) (u

(b)

(iii)

(iY)

A!:c()rdinr to the intiimation aod explanalions given to us and on the

basis ol'our exallination of'the r!.cords of thc Cornpany. there arc no
proccedings irtitiated or pending aeairisr the (i)nrl)inr\ tirr huklirru ar;.'
bcnalr]i ptupsny ulrder thc l,rohibition ol' Bcnani l)rOpcn.v
'[-ransactions Act, 1988 and rules marle thcreunder.

The inventory has been physically verified by the management during

the year- ln our opinion, thc frcquency of such verification is

reasonable, and procedures and coverage as follow€d by managcment

were appropriate. No diserepancies wEre noticd on verification

betwecn the physical stocks and th€ book records that wcre loyo or

nrorc in the aggregate lor each class of inventory,

According to the infirrmation and explanations given to us and on the

basis ofour examination ofthe records of the Company, the Company

has been sanctioned working capital linrits in exc€ss of five crore

rupees. in aggregate. from banks on the basis of securiry of current

assets. In our opinion, rhe quarterly relurns or $aloments filed by the

Contpany with such bank are in agr!€m6nl with the books ofaocount

olthe company.

According to thc intorm&tion and cxplanations given to us lnd on the

lr:rsis ol'our cxal[rinatiul ol tha rccords ol'$e Conlpany. the (]onrpaoy

has nut ntadc anv irYcslnl(nls. providcd Suarantoc or sccuritl or

granterl an1 advances in thc naturc ol loans, securcd or unse!'ured, to

conrpanies. tirfirs, linritcd liabilit.v partn$ships or any olhcr p.rnies

during the;-car.

According to thc inforrnation and cxplnnations givcn to us and on the

basis oI our exarnination of thc rccorJs, thc Clornprny has ttot given

any loans, or provided any guarantce or security as s;rcifieil under

Scction 185 ol'thc Companics Act.20l.l and thc Company' has not

prrrvidcd anv guarintee or sccurity as specified undcr Scction 186 ol

thc ( ompanies ,{cl, ..:01-1. Purther, the Company has complied rvith

th(' provisions of Section lSti ol thc Clornpanies Act, 201-i in relation

to loans givcn and invsslnrefils [ladc.
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(v)

(vi)

(vii1 (ni

(b)

( viii)

-lhc 
Compan_v has not acceptcd any dcposi(s or anlounls }hich arc

dccmcd lo tre deposits filrn rhs pulllic. Accordingly, clausc 31r) ot.the
()rLlcr is rrot applicabl,:_

According to lhc infilrmation and !,xplanarions given to us, lhe ('enrai
(ioverntnent has nrx prcscribed the mainlenancc ofcost rccords undcr

Scction i48(l) of tht- C<rnrpanics Act, l0ll lbr thc prilJucts

manulbctured by it (andior st'rviccs provided by iI). Aeordingly.

clausc 3(v i) ol'rhe Order is not applicablc.

According to the information and explanations given to us and on the

basis of our examination of the recods ol' the Company. amounts

deducted/ acorued fut the books of account in respect of'undisputed

slatutory dues including Goods and Services I'a.t (.CS]''). providenr

fund, Employees' State Insurance, Income-tar, Duty ofCustoms. Duty

of Excisc, Cess and other material statubry- dues have generally been

regularly depositeJ with the appropriarc aulhorities.

According ao the inlbmlation :lnd explanalions given to us, no

undisputed amounts payabl€ in respect of GST, Providcnt lund.

l'.Irp[ryees' State lnsurancc. lncoruc-tax. Dutl of Customs. I)uty ol'

licisc. Ccss rnd other matsrial stafulory dues rverg in arrears as at .l I

N1ereh l{)l-} llrr a pcriod of nl,lrc thxn six r})ontlrs tiom the date lhcy

[tc.clrne pu; ablc.

,,\ccordine tL) thc inl'ormalion and erplJnatir)Is givcn lo us, thcrc ire

no ducs .il.(jS l. l'rovidcnt lunrJ. Eurplo;ces' Sl:tt! lnsurance, Inco)re-

tir)i" Sale\ tax. Scrvice ux- I)ut,v ol'Custonrs. I)uty ol Lrcisc, Valuc

arltlcd ta;r, (css or rrthcr statutiit) du!-s rrhich havc not bccn dcposited

by thc Conrpany on account ofdisputcs.

According to thc intbmration and explanetions given to us and on the

hasis ol'our exanrinalion ofth!'rccolds ol'tlrc Cornpany. the Contpan)

hai not surrerldcrcrl or discloscd f, y transactions. prcr iously

rrnrccordetl as inconre in the books ol aec,;unt- in lhc tax asscssmcnts

u der thc lncome-tari Act. l96l as income Juring lhe year.
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(ir) | :: I According to the information and explanations given to us and on the

basis rrl-our examination ol-thc rccords rrf llrc Ctxnpany. rhe Compan)-

has not delaultcd in rcpayment of loans or othcr borrorvings or in the

payment of interest lhereon to ally lcndcr.

(b) Accttrding to thc inlbmration rnd sxplar)atir)ns givcl] to us and o the

hasis ol our cxaminltion ol'Lhe recorJs ol thc ( lrrnpany, thc Conrpuny

has not been declarcd a rviltll drlaultcr by any bank ur linancial

inslitttliort or go!crn[]cnt or Elovcnlrtcnt anlhority.

(c)

(d)

(et

(0

(x) (a)

According ro the inforrnation and explanations given to us and on lhe

basis ol our exarninstion ofthc recr.lrds ofdrc Company, thc tern) loans

rvere applied for the purpose for which the loans were oblained.

According to the intbrmation and erplanations givcn to us- and the

proccdures pcrfbrmcd trr us. and on an ovcrall cramination ol'the

tinancial sutemcnts of the cornpan].', $ e rcporl that no llnds raised on

short-term basis have bcen used lirr krng-term purposes by the

company.

According to thc inti)rmfltion irtrd s)iplauatiuls given trr us and on an

orcrali rrnmination of thc ljrt:rncial stalernst')t5 of the (otrtpany- ur'

rcl)on thitt the Ci)[ip&n] has rr,rl tillert an1' lirnds lionr lny cntity ur

pclsorl on account of or to meet thc (rbligrliols of its sutrsidiarics as

dclined untlcr the ( ompanics Act,2(tl-1.

r\ccordirrg to Ihe inlbrmllion urd cxplanalions given lo us and

pr(,cedures pcrlirrnrctl by ur. uc repon that the Cutttpanl- has rlot

laised loans during the year on thc plcdgc rll'securitiss held irl its

subsidiaries as dclined under thc C onrpan ies Act. 20 13.

The Company has not raised any moneys by way of initial public ofFer

or further public offer (including dcbr instrum€flts). Accordingly,

clause 3{x)(a} of the Order is not appli6ble.
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(b)

(xii (tr.)

(h)

(c)

(rii1

( x iii)

(xiv) ($)

,\ccording to the inibmlation and .:rplanations givcn to us ond on rhe

basis olour examination olthc records of the Conlpany. lhe Company

has not made any prclbrential allolment or private placemcnr of shares

or lirllr,or panh'cou\enible debentures drrring the t,ear- Accordinglv-

clarric,l(\)(b) ol llrc Order is not applicablc.

llaser.l trn exanrination ol thc bixrks an,l rccords ol'the Conrpatry and

according lo the in,irrmation and c)(planations givcn to us. considering

the prirciplcs ot'nratcrialitv oullincd in Slandards on Audaring. wc

rcfx)rl that no fraur,l b1 the Conlpany ot or) the Cornpany' has been

nutircd L)r rcBlned rlurinu the csulsc ofrhe audit.

.{ccording to the inli)rmation and crplanalions given to us. nL} rcport

undcr sub-section ( l2) o,. Secti(rn l4l ol lhe Companics Act. l0l-.t has

becn tilcd by thc auditors in lrorm lDf-4 as prcscribcd undcr Rulc li
o1 (iorrrparrics (,\rrdit and Auditors) Rules, 201.1 with thc Ocntral

( i0vcrnnicnl.

As repres€nEd lo us by the managcmcnl, there arc no whislle blorver

complaints received by the company during thc year.

Ac,.:r,nling lo thr il brnrati(rn ancl explanaticrns givcn to us. the

(irrnparrv is not a Nidhi Company'. ,\ccordingll. clause 3ixii) of the

Ordcr is not applicable.

ln our opinion and ac.cording to the informalion and explsnations

given to us, the transaclions \vith relatcd parties arc in compliance with

Sections 177 an{, lE8 of ths Cutttplttics Act, 2013, where applicable,

and lhe details of thc rclated parly lransactions have been disclosed in

the standalone financisl statements as required by the applicable

lndian Accounting Slandards.

Ilascd crn inlitrntalion and erfl::rllltrolis providcd to us and otrl {iudil

proccdrres. in our opinion. the Compm) has an internal atrdit systenr

rr)rrnrelsurdtc with tlrc size and nuturc ol its busincss,

KOLKATA
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(hi

(xv)

txvi) {.,)

(h)

(")

{(li

(xvii)

(rvIr)

(\ix)

We havc considered thc internal audir reports ol'thc (irrnpanl issucd

till date frrr the pcriod under audir.

ln orr opinidl aud :iccording to the inlbnnation and e\pltnation!

givcn to us. thc ('onrpanl has not rntcrcd into an). non-cash

lransacti()ns tyith its dircctors or pcrs(ns corrnccted to its directors and

hence, provisiolrs ol'Section I92 ot the Companies Act,201-1 arc nol

rpplicable to the Compan_v.

lhe f)ornpan)' is nrrt rcquircd !o trc registcreri (nder Scction 45-lA ol'

ths l(ssr'rlc llank of lndia Acr. I i)i4. Accordingly. cl tsc Jl\vi)(al of

the Order is not applicable.

I'he Courpany is nor requircd to be regisercd under Section.l5-lA of

lhe Rescrvc tlank of lndia Acu I934. Accrrdingl.v-', clause -t()i.viXb) ot'

the Ordcr is not applic:rblc.

'Ihc Comp:rny' is nol a Corc lnv€stnrenl Conrpany (CIC) as defincd irr

thc rsgulations made by thc Reserve Banl ol lndia- i\ccttrdinglr'.

clnuse -11\\'i)(c) ()1'!hr. Order is nol:rpplicable.

According to the inlbrmation ard explanations provided ro us during

the course oiaudii the company docs not have any CIC. Accordingly,

the requircments olclause 3(xvi)(d) arc not applicable.

Ilrc ('!rmprn)- has not incurred !a5h lgsscs in the currgnt nd in thc

irnneilixtcl\ prctcJing t'inlnoiaI veur.

There has been no resignation oflhe s(aulory auditors during the year.

Accordingly, clause 3(xviii) of the mer is not applicable.

Accorrling to the inli)rnration anil explanations givcn to us and on lhe

basis ot lhc financial ratios, ageing md e.\,ltoctsd dates of rcalisation ol'

linancial asscts and paymenl ol finunuial liabilities. other inlornlatioll

lrccr.rmpanying tlte linancial st.llenlrl)ts, otrr knowlcdgc of thc Borrd of

l)irectors and tttanagentcnt plans and based on our c\amihllion o[ the

cvir.icncc supporting thc tssun:ptiotts, nolhing hes come to our

& KOLKATA
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(xri)

txxi)

ancntion. rvhich causes us to belic\,c thut an1 material uns€nainty

exists as on the date r.lf the arrdit rcport lhat the Company is not

capablc of meeting iu liabilities cxisting at thc date ol'balance shcct as

and rrhcn the1. iill Juc within u period of onc lear fiorrr thc balancc.

sheet d{te- We, ho$cvcr, statc thill lhis is nol an assurdnce .ls l() the

luturc viability ot the (iompany. Wc furthcr state that ()ur reporting ij
trased on the facts up to the date of the audit rcpon and we neithcr givc

an! guJrantcc nor an)'assumncc that all liahilitics lhlling due within .r

PL'ridd o,'olc ;'erl li't,nr thc' balance sheet dalc- rvill get discharged bY

the ( omprny as and !\hen they i:rll duc-

.,\cuording 1o thc in firrmat krn and crpluutions givcn to us. Section

ll5 of thc Companics Act. l0lJ is not applicable to the Company.

Accordingly-^ clauses 3(xxxc) end 3(xxxb) ol' the Order are noL

applicable.

'fhc Cornpany does nol hlve an,'- Ilolding

C'ompany/subsidiary/Associatc./Joint Vcnturc. Accordingly. clauses

3(\xii rll'the Ordcr is nol applicablc.

t'or.l K S 5 rt Asstttilltr
(Iormcrly known as .l K Saras gi & ( r)rrlpao) )

Clnncrcd Accouttlrtttts

i'R\ No.: 0065i6t

^r-

[:CA Jcct Agarri.rl

l'arlrM

l\lemLrcr:hip No. : 06'10.i 8

llDlt,l: 2l(,Ll0ilill(; fl ll:t:9l lt.1

Place: Kolkata

Datcd:30/05202i
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ANNEXI iR}: '8" TO 'I'IIN TNDEPENDEN'I' AUDITOR'S II}:PORT

{Reii.rr!-d t0 iu p:trxgr.lph 21f; uurltr 'llcport on othcr l.cgal antl regulrttotl

llcquirtnrenls' {)f {ttr I rcllorl ol cr en dute)

Rr.po on lhc luternal Financirt controls over l.ina cial lltTorlirrg undtr clau\c (i) ol'

Soh-sectioo 3 ofscction l{3 ofthc Conrp:tnies;\ct. l(lt-l ('tho Act")

Opinion

We have audilcd rlrg irrtcmrl Iinatrcial conlrols or'cr fituncial relr:)fling ol'NORl'llER}

SPIRI I S l,lNIt'l l:t) ( 'tltc ( ontprnl") a\ ol trlarch .i !. :rli in coninrlctidn rr itit our aur'lit ol

thc financial stltinicll.s i)t lltr ( ornpan\ litr lhc relr r:rrdcJ un lhat Julc.

ln our t.rpinion. the ( oml)an-! has, in atl ntatcrial rcspecls, an adcquatc itrtsrnal Iinancial

controh s-ysten] orel ilttlrcial rcPorlirlg and such intlrnal finut,iiul controls .-'ver financirl

rcporting scre operrtin! ellccrivcll as at ltlarch il. ?il:.i, Lr.rscd on "lhc intcnlal c,utrol over

tinancinl reporlils crite-rir cslablished bv thc Conrpeny considcling the L'sscntial compL)ncnls

ot internxl gontri\l stared in the (iuidan.c Nrr1. on ALrdit of lnlclnal lrnancial (iontrols ()lcr

Fiuancial Rep;rtirrg issued hv thc lnstitute ol Chartered Accountants ol'lndir" (lCAll.

Manageurent's llcsponsibilit_r' for htcrrral Finaucial Coulrols

the C.,rrrputr"s \lanilgcucnl i: responsiblc lbr c'stablishing afld ainlainin{ intc lal

tir:anuial eotrfols irasctl on lhc inturnal corlrcl ovcr tinarrcial reporting critcriu estalrlished bt

thc Cunrpany consiJcriat lhc csscrlial lonrpLlncnrs of inrnral cLrntrol slated irr rhc (iuidrnce

Note on ,{udit o, lntcrnal l:inincial ('ontruls t]vcr I inancial Rcptrrting issued b-v the lnstitutc

of C h:rnu'eJ ,\rc.runt:rnts ol lndia" ti(Al). Ihcse rasllonsihilitics inclurie thc rlcsign-

ilnpltsrltcutdtiJn lt(i rnaintcnancc ol-adcqurte intern l linJnvial sontrols that ncrc r:pcrating

r'll!'ctiveiy Lrr en)uring the orJerl] rtd ct'licicnt colldirct ol ias husincss, including adhcrcncc

to colnpan)'s pulieics. tlrc saliguarriing ot its usscts. tlre prevuntion and dctection of fiaud:

and errors, the lccurac! and conrplctencss ()1- tlrc accounring records. and thc ti$cly

preparilli(rrr rlfrsliabL: l'irrancial inlorrnati,ur, as rcquircrl nn.lcr thc (:o[npanies Act. 201i.

Audltor's Responsibility

Our rc:pnnsibilitf is to r;sprcss an opinion on thc (lompanv's internal linancial controls oyer

financial repurting llrsctl on our lrrtlit. \\c contiuctud our audil in accordancc rtith thc

Guidrnce Note orr ALriiit ol- lrrtenral I'irrancial ('i,ntrt ls Over l'inlncial Iteporting (the

tn'



"Ouidaltce Notc") issut'd by the lnstitutc ol'Chartercd Accountanls of lndia (l(lAI) anil thc

standanls on Auditing prescribcd unrlcr Scction l'l.i(10) ofthe f:ompanics ;\ct. l0l-1. to the

cxtent applicablc to an ludit of internal tinencial controls. Thoss Standards and the Gtridrnct

Notc requirE lhrt *L'conrpl) rvith ethieal rcquin'ncrrt5 and plan rrnd pcrtbrnt the tudit t'.-r

olrtain rensonablr.d:isur:rll(:c aboul rvhcthcr n(lcquatc iotcmil financiitl controls ()vcr linancial

reponiril, ,vss r:stiiblishttl and milintiined and it-srrch cottlrols oPer rcd ell'ectivelr in all

rnaterial resprJcts.

Ciur auclit invol', c. pe r l-onn ing procerlu rc' trr obta in rr rrd it .'\'idence :t bottl t he irdeq tlacl oI the

inlental fiuirncial corrtr'ols s\ \lcrr ovcr fjrranciirl rcfX)rling and their operating cll'ectivcncss.

Our audit of intcrnll linancirl conrrols over linanuial repr.rrlirrg includcd ohlaining an

uoderstanding o{'inlcrnal linancial corrtruls over firrancial rep(rning. as*ssing thc risk that a

marcri:rl tlcakrtu,'s c\ists. ald tsstins irld cv{luating thc dcsign anLl opcrating cf'lectivcncss oi'

intcnlal eurltrol boscd on th!- asscssed risk. 1'he proceJures selceted depen,J on the auditor's

.iudgrnent. incluJing the assessment of thr. risks oi'nraterial misstatement oI thr. tlnancial

statel)1unl5, \\,hethcr (lrc t() fritud or crrur.

We h,-'licvc thal the aLrdit qvidcnce rle hur e obtlined is srrlljcienr iind appropriare ro providt, a

basis lor our audrt opinir-rn on lhe Compan),'s internal liuanciai controls systent ovsr ljnaneial

rcponing.

Mcrninq oflItcrurl I,innncial Controls Ovcr ]'inaurial Rcporting
r\ corttpanl's inlernal iinlrncirl corrLr'oi u\cr lirratrcill rcportiog is a procc,is dusigrrcd lo

piovirJr reirstrnablc .rs:ur';urcc tcgarding the rclilhilitl' ol' financial reporfing and tlre

Pr!-Prratiull of llriarrcial sl;ltqrllents lirr 1'r1iln1.1 prrrposcs in ltccordlnc{ rvith gcncralll

:lcccpled ac.ouritillg liri!rc i ples.

A company's interurl firrancial cortrol {-.}vcr firrarrcial regrrling includes 0ror'c policies and

pro!!'durc5 thlt:

l) pcrlain to thr' muinten:rnce oi'records rhat. in rcasonable dclail. accrratel;- and tairll

reflect thr' uansarlirus arrd dislxrsi{ions of tlrlj assets ofthc crirnpanl,:

2) provide rclsonatrlc ssllr.ulce tltut tr:rnsacti,-,rts are recorded as occessar)' to pcnllit

irrepJration Ul ljnancial stxlenrenB in accordance wth gencrally accepted accounting
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prfurciple\ cnd that receipts and erpenditures ol tlrc compin) are bcing madc ('nl-\ in

aac$dance with luthoriz:rtiuns ol nlanagB,ncnt and directors of the companr : and

Provide rr:ason blu r$ura,tee leg.alilirrg prereltion or timel, dr'rsction ol unarrthrrrizrd

acquisilion. urr:. or ilisposititlrr ol'thc eornpaur's xssels that could hilvc u nrat,:l'iul cllr:ir

1)n Ulc finXlle i.rl \liilarll'jnts-

Inherent Linritatioos uf Internal Fiarucial Controls Over Iinancial Ilcporting

Becausc of thc inhcrcnt lirnilations of intr:rnal linancial controls ovcr linancial reponing.

inclurlirtg the lx,ssibilitr i)l- e(tllusiorl or inrpropcr nraitlgemcnt orerride nfcontnrls- rnaterial

lltis,stateulcnts due lo crror or tiaud may occur and n()l bc dctgctcd. Also. pro-icctir)ns ofan)

elalualjorr of thu lnlcr-rul llnane;al uo trols ovcr linetrcial reporling io lillurc pcrirxls arc

subject to tlrc risl tlr.rt lhe inttrnal iinxncill control over tinlncial rcpLrnin{ nray trccolrc

inader.luate- btc0ttsq t,l changr:s in culdirions. or that the degrce ot crnnpliancr \!ith th{-'

polioics or proccdurcs rnal dctcriorate.

!i,r.l |( S S &,\sroei:tlcs

(Formerlv knorr rt its .l K S:rrarvgi & Contpany)

(lhenrred Acc(l{rnlilnl\

fRN Nc.: 0u6836('

,!.

l'('.{ Jcei

Panncr

Place: Kolkata

Dated: 30/05/202i

Mrn)r,.(rship \tr. 0(,.1{ r-l s

UDIN: :.10()-{0liil}(, I L I l19 l.\ I

r)
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Northem Spirits Limitod

read
'Iho acconpanlng note6 are an integd pgn ot tho Fananoial Stat9menla

As pea our repon on even dale
FoTJKSS&Associalos
(Fonn€.ly known as J K Sarelvgi & Comp.ny)
Clurto.cd AccuUnll]nts
FRN 006836C

((

5.625,11

$oL

N.
(FCA JEET AGARWAL)

Usmborship number: 06.{038

U0lN: 23064038OGYUFEgl8a

Plrixr Kolkalr
oJl. '-r)llLM.iv ?Ol:i

Ankush Bakshi
ManaEno Okectot
DIN:0254f254

ExeculNo Dllecbr E
Chie, FIlancHlOlUcer
DtN O2Wl?0

Noto
No

Figu.e! ar at th6 end
ol cuncnt reporllng

p6rlod

Frgures as al the end
ol pravious roporting

18,275.092

(l .n 00)

1,605.120
6.738,485

,.oroo*l,,*l
l

4 055 Br2l
6121 $,e,
! 029.503
1.7W.295

5.148.6S4
,o ac2 ?{3

7291{i3
650.991

1 u1.2aa
I 446

14.246.91518 275 092

I
2

5
5
7

8
I

10

12

r3

I, EOUIIY ATO LIAB'LITIES
n, Shereholdorri Fund3
(9) sharo caD al
(b) Res€rvos and Surplu!

(2) Non Cu(ent Liabilitios
(a) t orrg Tenn norrown$s

(!) Cs.ront Llabillues
(ai Siorl I enn Boarowtngs
(h) Tr.de Peyabl6s
(b) Other cur.onl iobililie6
(c) Sr,oil-lerm provrslons

ll-Airets
(l) llorFcu.rant asEeta

(ri Tan86l€ assets
(b) Oeto.rEd Tax A6i€t

(2) Curonl as3otg
(a) lnvcotcres
(b) Trade receivableg
(c) Cash and cash eqlnval€nts
(d) Shortlenr loen3 Bnd advancos

Totrl

lotal

Balancc Sheet as at 31st 2023



Norlhean Sprrits Lamiled
Prolit 31st 2423

The accompanying noles 3re en nlodF, parl ot lhe Fnanoal Slalenenls

As pe, ou' rsport od eva dato
FoTJKSS&Associales
(Formeriy known as J K Sarawgi & Compiny)

N

:l r.,!604

For ancl on tehalf o, the Bo.ird

Chartered Accountanls
FRN: 0o6836C

51
(FCA JEET

lr.mbqrship numbor: 06403E

UDIN: 23064038BGTUFEgl 8,!

Place'Kolka€
Dite: 30th May !023

Ankush Bakshi
M lagng Directot

Particrlars
Figures as al the

reDortinq geriod

Fagures as al the

reportlno gerioa,
in

11 0s2 883)
?87 96d
777 650
2..911

6.560.681

(i ln 00)

1,503,210
1150c

't.

1.113.372

'i5

,1

'5

1'?

r6
19

8
20

ot Slocl-rn-Trada
an invontores ol ltnishod goods, work-m'progros8

erFense,
Cu(9nt Tax
Oe(6r.ed Tax Lieb ity
Tar Expens€s for Earlier Yea6

Total Erpcnses

Iotal

and amorlsalion erpanae

Lo.rs ) lor lhe pearod

and Loss statement lor tho

?6 764 3r2l
1).t911

___-- -26 776,30C1

I

22.2*.2-:61



Norlho,n Spiritg L irtad
Crsh t low St.rtsfi!0flt lor llrea

A Cash Flox lrom Oporatrng Activtues
PROTII BEFORE TAX

FoR;oaprsc.lixt t tal r|ttcEabon cry€rlt!
hl9rqct D.|d

CSR ED.nt.E
lnLfd lrlCdD

JI,tTM€NIS FOff :lntcntoricr
l.ada Dcalv.bb.
Lornr atld adymcat
OOr.IP.y&r

jt 'rl i/.lF, l illjl',1 Ll?L(AIl(,NS
13013lr,te.cat lncone

NEI CASH FNOfl OPERATING ACTIV|TIES

"t
lFcA Jtbr I

{33,1?S}

Ii! CASII ANC C S'I EOJIVALENTS

AHD CASH EOUIVALENTS l't 2

Nota3;
! Y\e abor6 Cash Fto*r, St'lenr.nt he3 be€o groga,ad under ttle 1nd{Bd Uathod' as 30! out d't lnd AS-7 -Sta.€menl 

31 |iash
Flora'.
2 CASH AIID.CASX EQUIVALEIIIS:
Cair scd .€rh E{uvsLnts 03 aSove {7 400.055) i3741 ll7'
cari rreod ia$EtES {Nora 4) (8,t29.518) {57t0.615r
Cr!.4 aid ca8h eou.rabnb tNote 't li 7 35? 951

Olr€r bank bdances{Nate 1r} 722.111 101855:

.i,r,r 'iL il)1:i

cur,ent

1

r^ 1,

t



Nonhorn Spirits Limitec,
Nores ann€xgd to and ,orming part ol galaoce Sheel

NCTE 1 SHARE CAPIIAL
.Partrcularg urss as at tho ehd ol cur.eot ra

Nunrbor ot sharss

(n) auhoriscd Iin 00
1irolmilo Fgulty sh6res of Rr tO^ e3ch
wilh vclrnq nghts

r.,, rt;uc(l SubsCaDOd and Paid Ul)
: ' .".- .:, irsrri,ai.lfls t0|.rch 16.051,200 1

Total 16 51 200 1.605,120 16 051.200 I 605,120

a
{ r,: ,.1

36 19
7031.123 000

9

|!CIF 14. SHARES HELD BY PROMOTERS

NO TE' tts. SIAIEMINIS OI CIIANGES IN EOUIIY

si llo. Prornotort Namo No of shnrcs
urrclrt

r.i: . .l r', 'r

g

Anuj Bakshi
Anlush Bakshi
Roshnt BaKsht
Amita Baksh
Kulbir Eakshr
Kanika Bakshi

4.809,600
s.809.600

r0 00c
39 800
70 000
10,000 {)

us repo

@E lrnn0o u.,n9@ E g @o IEI
I Anul Ealshr

Aakush 83ishr
Rosrnr Bakshi
Amila 83ksr

KAn ka 8ah5n,

4.609.600
5.809.800

10.000
39.80C
70,000
r0 u00

0
o

euiient Reponin g Peiiod
tsililnru ;,1 tltQ bcgiarning of thc current
r'rportinq p0riod

Clranqes in Equity Share
Capital duo lo prior pericd

RL'lat{rd Eirlirnco i]t
tho beigintting of
lho currcnt
rcportin0 perauod

Clrang{rs in EqLrity
Sh.re C:tpii:tl
during tlro cLr.r!n!
ycar

Balnnce al lhe ond ol lh.r
cri./ont.opo.0ng pcllod

! I

Provious repoiling Pelod
erluncc nt tho begillni g ofthc
iri{t!,ots rt'pqrllo0 peiiod

changcs l Equlty Sharo
Capital due to prior period
c,afot

Rolatod Bal.ncs at
the beighrnlng o,
thg prcvious
rsgoninq poriuod

Ch.nges in Equity
Slrare Capital
during tho
prevlous Year

Balance at the and ot tha
previous rcportrng pcrritrj

Ni il

,',/'/
KSLKATA

RS,

1,...,,'

l( rn 'ool
10 000.ooa r.900,000

i 1,1471,r0A

1

2

3

4
5

6

:,r Uv

J



FilurnI ln. .d ot pr.vloc npo.!d!figu.r... dlt a.d or clrot rpo,l('9
po.o<l

tonn d s9xill lmn o
Nor.. .Mr.o ro ..d t .rIll[ ,..1 ol B.[nc. Sh..l

in) sdpiu!, tDor. )!slrldE lnrProm

ltcuor r! { rn .at ot @lMt nr.nht
p.riod

tlgd.r...r fl*.nd 0rpmL6 nlodln!
Parod

f'9qE a.rrt.. d ol.!rmr..pod6o
p.riod

t lo*.. ,. rl llb .nd el prc' io{r r.sirlln6



Partaculars Figures a9 al the

roporting Pcriod

Figureg as at lhe

Openinq Balance
Adk /Less : Durng the year

Total

(a in'00)

7 800

9,446

(? in 00)

,l 135

1,065
------------TT60

NOTE 9: OEFERRED TAX ASSETS

Movomcnt in deferrcd tar asgels balancos

2022.23
Dorsrod Tax asaett ln relatlon toi
On liscal allowances on p(op€n)I. plant and equipmeot. elc
Tolal dero.rqd tax a.i6ta
2021.X2

Dororrod Tax asiot3 in r€lttlon to:
On 6sc?l al,oeances on prop€ny, phnt and equpment. elc
Total deteaaed tar asgcts

NOTE 12: CASH ANO CASH EQUIVALENTS

NOIE 13: SHORT TERM LOANS ANO AOVANC

Notthem SPi.its Limited
Nol6s annered to and lorming part ot Balance Shcct

Opening Balance

1,i,1,.
.t .:.,,

4 r35
4,135

NOTE 10: INVENTORIES
(At luwer ol ccsl ond nel realisable valuo)

Parlic!lars Flgures as at the

rqportinq Deriod

Figrrres as at the

:ilock rn lrade {acqurred {or Tradrng]
(at lo\*er ol cosl and nel aeal|3able valuei

Tolal

{{ rn'001

,, ;.:i ..1

5,r48.694

{{ lll 001

{,055.812

Figures as at thc
end of current

roportlng pcriod

Figu.es as at lho
end of previous
roPortlng Psriod

A) Cash ln Hand
B) oank Balarce

ln Curaenl Accounls
tn Fixed De!,osit Accounls

Tolal

{l ln'00}

e98
122,111

(( ill 00]

r.028.552
729,463 1,029,503

Fagures ar at thc
crd o, currenl

rcDortinq rrerao(l

Figuft,,s as al lhc

Advances other than Capital Advances
Secunly OeOosrts

Olhers
Balaoce \.vth Goveanment Authofl teg

Val CrEdrl
locorne Tax (Relundablq) AY 2022-2023
lncome Tax (Cunent Year)

Iola I

42.922
3,01G

449.234

lt i '00)

650,991 1.792,295

Particulars
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