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to inform you that the Board of Directors of the Company at its Meeting of the Company held on today
Wednesday 30" June, 2021 which commenced at |]:%0 A.M and concluded at \2% 2% PM
considered & approved the Audited Financial Statements of the Company for the year ended 31° March,
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NORTHERN SPIRITS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of NORTHERN
SPIRITS LIMITED (“the C.ompany"). which comprise the Balance Sheet as at 31™ March.
2021, the Statement of Pl"(sl:ﬁi and Loss, the Cash Flow Statement for the year then ended, and

a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act™) in the manner so required and give a true and fair view in
conformity with the accounting standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015 as amended. (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the company as at

March 31, 2021, and profit/loss, and its cash flows for the year ended on that date.

Basis for opinion
We conducted our audit of the standalone financial statements in accordance with the

Standards on Auditing specified in section 143(10) of the Act (SAs). Our responsibilities

under those Standards are further described in the Auditor's Responsibilities for the Audit of

the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence obtained by us is

statements.
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these standalone financial Statements that give a
true and fair view of the financial position, financial performance including  other
comprehensive income. cash flows and changes in equity of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing .
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements management is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable matters related 10
going concern and using the going concern basis of accounting unless management either

intends to liquidate the company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statement

Our objective are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud and error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from
error and are considered material if. individually or in the aggregate, they could reas

expected to influence the economic decisions of users taken on the basis of these

financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit, We also:

¢ Identify and assess the risks of material misstatement of the standalone financial
statements. whether due to fraud or error. design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error. as fraud may involve

collusion, forgery. intentional omissions. misrepresentations, or the override of

~;
internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section 147

| (3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

¢ * Evaluate the appropriateness of accounting policies used and the reasonableness of

: accounting estimates and related disclosures made by the management.

¢ Conclude on the management’s use of the going concern basis of accounting and.,
based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate. to modify our
opinion. Our conclusions are based on the audit evidence obtained up 10 the date of

our auditor’s report. However, future events or conditions may cause the Company (o

cease to continue as a going concern.

141, Siddhartha Enciave, Near Ashvam Chowk Fortuna Towers, 234, Netaj Subhas Road
d, Chennai ir. K: 1 o New Delhi - 110014, Ph - +81 11 241013 [P lamr sl o st s e
2 = [ JdiDi f




’ : JK Sarawgi & Compan
A s

Chartered Accountants

< wv\‘f_wjksco:r'
* Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures. and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair

representation.

Materiality is the magnitude of misstatements in the standalone financial statements that.
individually or in aggregate, makes it probable that the cconomic decisions of a reasonable
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the reglftlts of our work; and (i) to evaluate the effect of any identified

misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.

and wherever applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication,
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Report on Other Legal and Regulatory Requiréments

1. As required by Section 143(3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which o the best of

our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the

Company so far ag,1t appears from our examination of those books.

¢)  The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, statement of changes in Equity and the Cash Flow Statement dealt with by this

Report are in agreement with the books of account.

d)  In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act.

€)  On the basis of the written representations received from the directors as on 31 March.
2021 taken on record by the Board of Directors, none of the directors is disqualified as

on 31% March, 2021 from being appointed as a director in terms of Section 164 (2) of
the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A™. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial

reporting.

g)  With respect to the other matters to be included in the Auditor’s Report in acec
with the requirements of section 197(16) of the Act, as amended: In our opiniofgmd go

the best of our information and according to the explanations given 1o @) ,
. *-?l};\ ///,/«J
Sl

remuneration paid by the Company to its directors during the vear is in accordanc

the provisions of section 197 of the Act.
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h)  With respect to the other matters to be incladed in the Auditor's Report in accordance
with Rule 11 of the Company’s (Audit and Auditors) Rules. 2014. as amended. in our

opinion and to the best of our information and according to the explanations given 1o

us:

i.  The Company does not have any pending litigations which would impact its

financial position.

ii. The Company did not have any long-term contracts including derivative

M 3 i A
contracts for which there were any material foresceable losses.

iil. There were no amounts which were required to be transferred to the Investor

_. Education and Protection Fund by the Company

For J K Sarawgi & Company
Chartered Accountants
FRN No.: 006836C

ok A

FCA Jeet Agarwal

Place; Kolkata

Partner Dated: 30/06/2021

Membership No.: 064038
UDIN: 210640 2% ARAABY 6716
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Re: NORTHERN SPIRITS LIMITED
ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

The Annexure referred 1o in our Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 3 1™ March. 202 I, we report that:

* Fixed Assets

I.  The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

il.  The company has a regular programme of physical verification of its fixed
assets by which fixed assets are veri fied in a phased manner over a period of
three years. In accordance with this programme, certain fixed assets were
verified during the year and no material discrepancies were noticed on such
‘verification. In our opinion, this periodicity of physical verification is

reasonable having regard to the size of the Company and nature of its assets.

* Inventories
i. The Inventories have been physically verified by the management af
reasonable intervals during the vear.
ii.  The procedures for physical veritication of mventories  followed by the
management are reasonable and adequate in relation 10 size of the Company

and nature of its business.
iii.  The Company has maintained proper records of inventories and no
discrepancies were noticed on physical verification as compared with the book

records,

* Loans Given By Company
.. The company has not granted any fresh secured or unsecured loan to related

parties during the period under review under Section 189 of the Act.

il.  Accordingly, pazagraphs 3(iii) (a), (b) and (c¢) of the Order are not applj

K. ‘&5 A
NAgss ey~
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Loan To Directors and Investment By The Company
No loan has been issued by the company to either of the directors’ and has not

given any guarantee for loans taken by others from Bank or Financial

Institution, to which provisions of Section 185 and 186 ol the Act apply.

Deposits
The company has not accepted any deposits from the public within the
meaning of Section 73 to 76 of the Companies Act during the period under
review.
o .
Cost Records

Maintenance of cost records is not prescribed by the Central Government under

Section 148(i) of the Act.

Statutory Dues
According to the information given to us and on the basis of examination of
records of the Company, the company is generally regular in depositing the
amounts deducted/accrued in the books of accounts in respect of undisputed
statutory dues including Provident Fund. Income Tax and other material
statutory dues with the appropriate authorities. There is no default of the

company with respect to the same.

There are no undisputed amounts payable as at 31st March. 202] for a period

of more than six months from the date they become pavable,

There was no undisputed amounts payable in respect to Income Tax. ete. as on
31" March, 2021.

Repayment of Loans
The company did not have any outstanding dues to financial inst

or debenture holders during the year,
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* Utilisation of Funds
No funds have been raised by the Company by way of initial public offer or
further public offer during the year under review. The company has not taken

any term loan during the year as per the information given (o us,

* Reporting of Fraud
During the course of audit no fraud has been committed or reported by the

company or any of its employees during the vear.

;i

* Approval of Managerial Remuneration
There was no managerial remuneration paid during the year and as such the
provisions of Clause 3(xi) of the Companies (Auditor's Report) Order, 2016

are not applicab'e 1o the Company.

* Nidhi Company
The company does not qualify as a Nidhi Company as per Section 406 of the

Companies Act 2013. Hence, clause 3(xi) of the order is not applicable.

* Related Party I'ransactions
The company have not entered into any transaction with related parties which
are in compliance with Section 177 and Section 188 of the Companies Act,
2013 and as such provisions of Clause 3(xiii) of the Companies (Auditor’s

Report) Order, 2016 are not applicable to the Company.
¢ Private Placement of Preferential Issues
The company has not made private placement of shares during the vear under

review,

* Non-Cash Transactions

The company has followed the limits and conditions as per the (.'mnpanjx;»é
2013 in respect of non-cash transactions with directors or thej

Hence, reporting under clause (xv) of the Order is not applicable.
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* Registration under RBI Act '

The company is not liable to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934, Accordingly, provisions of paragraph 3(xvi) of the

Order are not applicable to the Company.,

For J K Sarawgi & Co.
Chartered Accountants
FRN No.: 006836C

M~
ek Ao
; FCA Jeet Agarwal e Place: Kolkata
Partner

Dated: 30/06/2021

Membership No.: 064038
UDIN: 2106 UL 28 AAAARY LT 16
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting off NORTHERN
SPIRITS LIMITED (“the Company™) as of March 31, 2021 in conjunction with our audit of
the financial statemefits of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India” (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act. 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India (ICAI) and the
standards on Auditing prescribed under Section 143( 10) of the Companies Act, 2013. 10 the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures (o obtain audit evidence about the adequacy of
internal financial controls system over financial reporting and their operating effectivencss

Our audit of internal financial controls over financial reporting included obtair

understanding of internal financial controls over financial reporting. assessing the risk By a
§ X ; " i . s, N »

material weakness exists, and testing and evaluating the design and operating cli'cclwenesg

(R

e
internal control based on the assessed risk. The procedures selected depend on the auditors-~ . .
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We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed 1o
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles.

A company’s internal financial control over financial reporting includes those policies and
procedures that: :

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and

~3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also. projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31. 2021, based on “the internal control over
financial reporting criteria established by the Company considering the essential components

of internal control stated in the Guidance Note on Audit of Internal Financial Contr %
Financial Reporting issued by the Institute of Chartered Accountants of India™ (IC /_\
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Chartered Accountants

FRN No.: 006836C ﬁ:"\
FCA Jeet Agarwal g
Partner

Membership No.: 064038
UDIN: 21 0 640 3RAAAARY (T |6

JK Sarawgi & Company

Charte red Accou ntants

www ksco in

Place: Kolkata
Dated: 30/06/2021
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(AN amounts in INR)

_ Notes As at 31st March, 2020
ASSETS | :
Non-current assets i
(a) Property, Plant and Equipment 3(A) 103,290,009
{b) Intangible assets 3(B) ) il 3 T
(c) Deferred tax Assets 4 AL i 440,958
(d) Other non-current assels 5 1919456 : 1,919,456
Current assets e ;
(a) Inventories 6 389,676,462
(b) Financial Assets
(i) Trade receivables 7 396,297,215
(ii) Cash and cash equivalents 8 781,537
(iii) Other Bank Balances g e T 48 000,040 47,366,891
(c) Other current assets 5 T T 145,257,779
TOTAL ASSETS —1.191,704,830_ —1.085,030,307
EQUITY AND LIABILITIES
Equity i
(a) Equity Share capital 10 160,512,000
(b) Other Equity 472,811,328
Liabilities z i
Long Term Borrowings 1 SR 66,200,000
Current liabilities e R R
(a) Financial Liabilities 5 i 3¢ !
(i) Bomrowings 11 AEme 506,558,534 . 429859078
(i) Trade payables 1l b e e . 3654786
(b) Other current liabilities 12 581 e 4,152,460
(c) Provisions 18 o § 11,486,388 : 14,040,676
TOTAL EQUITY AND LIABILITIES ! - 1,191,104 630 1,0851030i307

The above balance sheet should be read in conjunction with accompanying notes.
The accompanying nofes 1 10 33 are an integral part of the Financial Statements

As per our report on even date

For J.K.SARAWGI & CO.
Chartered Accountants

and on behalf r'the_QOafd_of Directors
FRN: 006836C te 1 imi 3»- rperm opinis

orten

Y% Ankush Bakshi
Executive Director Managing Director
(JEET AGARWAL)
Partner
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| Revenue From Operations
Il Cther Income
Il Total Income (1+0)
IV EXPENSES
Purchases of Stock-in-Trade
Changes in inventories of finished goods, Stock-in-Trade, work-in-
progress and intermediates
Employee benefits expense
Finance costs
Depreciation and amortization expense
Cther expenses
Total expenses (V)

V  Profit before exceptional items and tax (1-1v)
Vi Exceptional lterms

Vil Profit before tax (V+v1)

VIl Tax expense:

Current Tax

Deferred Tax

IX  Profit for the year (VII-Vii)

Other Comprehensive Income

A (i) ltems that will rot be reclassified to profit or loss:

(if) Income tax refating to iterns that will not be reclassified to profit or loss

B (i) Items that will be reclassified to profit or loss:
(ii) Income tax relating to items that will be reclassified to profit or loss

X  Other Comprehensive Income [A (i-ii}+B (i-ii)]

Xl Total Comprehensive Income for the year (IX+X)

Xl Eamings per equity share (Face Value * 1.00 each):
Earning per equity share (After Bonus)

Gross Sales Value (ret of rebates and discounts) (A)

Less : Excise Duty

Gross Revenue from sale of products and services [C=(A-B))

Other Operating Revenues (D)

Revenue From Operations [E = (C+D)]

The above balance sheet should be read in conjunction with accompanying notes,
The accompanying notes 1to 33 are an integral part of the Financial Statements

As per our report on aven date

For J.K. SARAWGI & CO

Chartared Accountants

FRN:YMM m a0 orth
(JEET AGARWAL) a

Partner

Membership number: 063038
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14
15

16

17

18
19

20

21
21

{All amounts In INR)

Notes For the year ended _ For the year ended

-ajws_ig_%hi.zo‘_z-l ~ 31st March, 2020

1,430,616 372 1,608,082 412
P e ey
. —L890957

609,973 349

Geaie _ 1,326,116, 789
18579375 (57,836,551)

| 22695158 21,565 242
40,842,083 33/431,401
1623500 2382767
L 979194 233,843,983
1391625380 7 665 503,631
. Massse 50,465,718
T @ 50,469,718
11,458,368 19040675
f7asep T e

T mETI 36,141,029

36,141,029

L .o
1,754,232.410
991755 159,328,362

- 1,420,811,803 1,584,504,028
- 98043569 13,178,384
. 1430616372 ' 1,608,082,412

sh Bakshi
Managing Director =
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G PROFIT BEFORE WORKING CAPITAL CHANGES

it m
NET CASH FROM OPERATING ACTIVITIES

r\’;hue property, plant and equipment, Inunﬂbium:.
MET CASH USED IN INVESTI| ACTIVITIES

Notes: »
1 Th Cash Flow Stat. has baen

2. CASH AND CASH EQUIVALENTS:
Cash and cash equivaknts as above

Cash credi facilities {Note 11)

Lash and cosh squialents [Mate 08)

Othar bank bakances(Note 08)

The accompanying neotes 1 to 33 are an integral part of the Financial Statements

As per our repart on even date
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d under the “Indirect Method” as set out in Ind AS-7 “Statement of Cash Flows"
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Statement of changes in equity for the year ended 31st March, 2021
(All amounts In INR)
A. Equity Share Capital
a7 Balance at the beginning of  Changes in equity share  Balance at the

e e | thereportingyear cdpitalduring the year endofthe
o e e S e ] - R S raBaine vaar
For the year ended 31st March, 2020 117,492,000 43,020,000 160,512,000
For the year ended 31st March, 2021 160,512,000 - 160,512,000
B. Other Equity

ek : ' Reserves and Surplus
SRR = =Capliles Begs e

Mal - Securites  Redemptio Retained Total

erve  Premium Account n 1 - Eamings Tl
Balance as at 31st March, 2020 -- - 180,986,800 s 113,737,500 294,704,300
Profit for the year ; - 141,966,000 - 36,141,028 178,107,028
Other Comprehensive Income (net of tax) = RN BT i kit
Total Comprehensive Income for the year - 322,932 800 - 149,878,528 472,811,328
Balance as at 31st March, 2021 s . 322,832,800 - 149,878,528 4?_2311,328
Profit for the year - T . 29.870,712 = 289670712
Other Comprehensive Income (net of tax) i el AR s ! e i - : .
Total Comprehensive Income for the year i - 322,832,800 - 178,549,240 502,482,040
Tax Adjustments : - L : TS (69,717,844)  (59,717,844)
Balance as at 31st March, 2019 S 322,832,800 - 119,831,396 442,764,196

Securities Premium Account; This Reserve represents the premium on issue of shares and can ba utilized in accordance with the provisions of
the Companies Act, 2013. During the year under review the Company has brought IPO of 4302000 Equity shares fac value of Rs 10/- each with a
premium Rs 33/- each the total Premium amounting to Rs 141866000/-.

Retained Earnings: This Reserve represents the cumulative profits of the Company and effects of remeasurement of defined benefit obligations
This Reserve can be utilized in accordance with the provisions of the Companies Act, 2013

The above statement of change in equity be read in conjunction with accompanying notes

The accompanying notes 1 to 33 are an integral part of the Financial Staternents

As per our report on even date

For LK.SARAWGI & CO.

Chartered Accountants
FRN: 006836C Anku2h Bakshi j
: ‘ U& Managing Director Directoi

[JEET AGARWAL)
Partner

UBbin - 2106UD3E AAARA A TARTA



Notes to the Financial Statements

(All amounts In INR)

Gross Block Depreciation and Amortization Net Book Value
Particulars As atatst P bl B, i Asaratst ”mﬁ" NG l'\ﬂll‘::“a‘dl u,"’,“;::.“ For ths year Mr:;ugxs umlq Asat 378 March, As at 39t March,
March 2013 adjustments | March 2020 i March 2021 prprd and it and 2021 2021 2020
adjustments adjustments
4. Propeny, p .
Fire Extinguisher 188,302 - - 169,302 E 188,302 54,600 24,108 L 78,397 19812 8716 83676 108,485
Alr Conditioner 227 982 - 237982 . 227,982 94,6560 24,083 x 118,862 19,733 138,695 89,287 108020
Fumture 2443045 . 443,048 i 2,443,048 1,242,346 310,861 1,553,207 730,319 -1, 7E35ES 659 460 BE9 539
Lapiep 155,820 * - 155,820 - 155,820 100,187 2030 - 138512 10,805 149,317 6,300 17108
Intercem 32267 H 21,267 5 32,287 9,873 4090 13,763 3,349 i 17,112 15,155 18,504
Water Machine 24,550 : x 24,550 24,550 9,166 78S 11,851 2.280 . 14231 10,318 12589
Invarior 97429 f . 97,429 67,429 28,220 12525 40,754 10,256 51,012 46,417 56,875
Computer 479,318 Al . . 478318 i 478,318 253,122 142,865 . 185,987 52612 - 448618 30,988 £330
DVR 81,466 5 91,486 §1.488 36,700 8,913 46,613 8,119 54722 36,736 44855
Bar Code Printer 212854 - 212854 : 212,654 85,957 16,552 - B2509 21,748 - 114255 88,360 120,145
Office ot Woodbum Park 43,434 536 . - 43434538 - 43434 536 i . . . 43,434 635 43424538
Office at Rajarhat 3,844 954 3 B44 854 - 3,844,054 - - - - - - 3,844,854 1844 554
Land & Building 50,245,840 3 - 50245840 - 50,245,840 . . - . - - 50,245,840 50,245,840
Maniti Eco Van 442578 & 3 44262 . 442528 307 548 42153 - MRT02 28,089 - aTepet 61,815 92824
Printar 103,260 . . 103,260 i 103,260 - 64,108 24,728 - 88,837 9,110 27,847 5,313 14423
Bio Metic Machine 10000 = - 10,000 - 10,000 2440 1,368 - 3808 142 4,529 £.071 6,192
Scanning Machine 7215 : . . 37,275 ; L 37275 16,005 3,850 s 19,855 3153 - 23,008 14,267 17,420
cCTV 190,117 . 180,117 - 180,117 23,556 30,148 - 53,704 24,651 78,385 111,722 138,413
Coffee Machine 12,950 - . 12,858 L 12,850 2348 1,821 . 4267 1.573 - 5,840 7118 8,602
Gen eralor 219,609 & 219,599 219,589 10,786 32,568 - T2IH 26,673 4,007 120,662 147,365
Delivery Van 66 566 - . 69,666 5 59,866 27,319 16,618 43,999 10,088 54 086 15,580 25,668
Electne Ftings ATH 5 . 22476 . 5478 5,508 8,165 % 10663 3827 - 14520 10,956 14,783
Motile Prione 124 498 . - 124,409 < 124,499 2534 18,456 - 40,9590 15,115 3 56,108 88,354 #3508
Water Purifier 12282 : = 12,88 . 12,282 220 1,621 . 4044 1491 5535 6.741 8738
Motor Car 7,069,642 e . 7,089,642 - 7,089,642 2214095 1,522,603 5 37678 1047115 - 4783843 2,305,799 3352014
Office Equipments 195585 5 - 195,505 185,585 34,579 20,142 - 83721 23 887 . B75ER 107,097 131 864
Television 98,747 . - -6 747 - 86,747 17.130 14,411 - 31,541 11,502 3 43343 53,404 85,206
Aqua Guard 24 B30 - - 24 830 - 24,830 4484 3,881 8175 3015 - 11,190 13,840 16,555
Bar Code Scanner 235040 . : 235,040 i 236,040 202 30,734 : 53,763 31725 91488 143,562 175277
CURRENCY COUNTING MACHINE 8,000 . 8,000 s 8,000 1,083 1,252 . 2335 1028 i 3,360 4,840 5665
TOTAL 110,375,659 410,375,859 ’ ‘ 110,375,658 4,708,785 1,375,865 . 7085850 1,823,500 - 8708150 104,865,508 103,280,009
32 Intangible Assets acquired)
Track and Traces Software 41,300 v : 41,30 41,300 3,398 6,902 41300 41,300 1 3
TOTAL 41,300.00 41,300 41,300 34,398 6,907 . 41,300 - . 41,300 - 5
Notes :

Land and Building include gross amounts of INR 5,02,45,840 in respect of which the title deed is yet to be registered in the name of the Company.

Property plant and equipment pledged as security
Refer ta note 11 for information on property given as mortgaged to t!

existing Bankers of the company.




Notes to the Financial Statements

assets In relation to:
mmm«'w.mm%u
T defermed

G and Cash U NS OIS CHN on Nanc, chagues, Srats on hand, 25 X Bank i dRDOSAS win
banks veth origne muturey of 3 months o less

Fixed Deposit balances
In depostt accounts*

TOTAL

12 manths I Fa Sance St dets

T dmammwmmdhﬂm

Northern Spirits Limited

Director



Notes to the Financial Statements

Authorised
Equity Shares of ' 10.00 each

Issued and Subscrbed
Equity Shares of * wmudn.Wmmmw

A} Reconcilliation of number of Equity Share outstanding
As al beginning of the year
Add: Issue of Shares

As at end of the year

Termslrights attached to equity share

mmnwhsWN-MU!mmmpnmdm. . The Company declares dividend in
Indian Rupees. The dividend, if any Propased by the Board of Directors s subject :mﬂﬁmwmum.lm General Meeting. In the avent of liquidation of the
Company. ;

.nmmwmmh;mu.mlnm- ining assets of the C ,ﬂw«nm,n-mnhhmwmmwam
shares held by the sharehaiders,

B) Shareholders Holding more than 5% of the Equity Shares In the Company

Any| Bakshi

4509600 " iees : SE e
Ankush Bakshi 5809600 36,19 SHIS600 3619
Hitesh Mohan Patel 1128000 7.01 1128000 702
C€) Equity Shares alloted as fully paid to } without

y mmmmmmnmmnndﬂﬁnmh-mmmhﬂmh
As o MutMarch, 2021 A st Mt March, 2020

(No. of Sharex) {Ne. of Shares)
Shares issued in 2020-21 Pursuant to Initial Public Offer - 4,302,000
MMhmmiwmhh&MHTmm
Narthern Spirits Ltd and United Wines 5 2
D) Rights, pref and restricti the Equity Shares

The Equity Shares of the Company, having par value o1 10,00 Pershare, rank part passu in al respects mwvmmuw-m-ﬂumaﬂmu.

GECLiCovid Loans from Banks
State Bank of India Equated Monthily
Installmen

Secured

Loans from Banks
Cash Cradit Facilities”
Canara Bank s :Iunu.mmxanm - 159,575 304
Funjab National Bank Payable on demand RLLR+ L95%-R 75%) - 170,283,873
State Bank of India {6 moath MCLA2. 75%Le 437,858,534
Payable on demand 69594 2. 75%=9, 70%)
GECL/Covid Loans from Banks
State Bank of india Lquated Manthly {8 of 7.95%/(7.75%)
Inatalments
TOTAL : 429,859,077
m:u-mm“mumww:mdmmmwuw th 3 Reside ntial A & 3 Commercial Propany

Northern Sgjrit

rectoNorthagn Spirits Limited
Al T
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Spirits Limited

Director




A per our report on even date
For LCSARAWG! & €O,
Chariered Accountants.

FRI: 0068360

{EET AGARWAL)
Membership number: 063038

Date - 20| bb|2 02) \Q

UBIN- 21064038 AAAR

Director



